
 

 

  

 

 

 

 

Date: June 16, 2014 

 

To: Jon R. Ruiz, Agency Director 

 

From: Expenditure Review Panel  

 

Subject: Third-Year Report of the Expenditure Review Panel for the Downtown Urban Renewal 

Plan 

 

It is our pleasure to present the third annual report of the Expenditure Review Panel (ERP) for 

the Downtown Urban Renewal Plan (Plan).  Our report covers FY13 and is in response to the 

Citizen Participation section 900 of the Plan, as amended in 2010:  

 

The Agency shall convene not less than once each year a committee of such persons to 

prepare a report to the Director on a) the activities of the Agency for the previous fiscal 

year, and b) whether the Agency’s expenditure of tax increment dollars was limited to the 

projects authorized by the Plan and the associated administrative costs authorized by the 

Plan.   

 

City Council formed the five-member panel in January 2012.  For the FY13 report, we met in May 

and received considerable information about Downtown Urban Renewal projects and spending.  

We received and reviewed copies of the Plan and the Annual Financial Report with respect to 

Urban Renewal Agency activity through June 30, 2013 (FY13) that was reviewed by the external 

auditor.  

 

Based on the information we received and our subsequent study and discussions, we 

unanimously conclude that downtown urban renewal tax increment funds were used for 

the authorized purposes and in compliance with the limitations and restrictions outlined 

in the Plan.  Attached is the detailed report prepared at our request and with our approval by 

staff on the FY13 expenditures. 

 

We found the following progress: 

� The Agency made the debt service payment related to the LCC project, a tremendous 

addition to downtown.   

� Beam Development’s extensive rehabilitation of the former Centre Court building into 

the newly completed Broadway Commerce Center has been a key project in the 

Downtown Urban Renewal District.  At present, the office space is full. Although the fine-

dining ground floor space is currently vacant, several interested prospects have great 

promise to complement the Barn Light and Sizzle Pie.  

MEMORANDUM 




